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Progress in COVID-19 vaccinations across selected countries

(as at January 25, 2022)

B Share of people fully vaccinated against COVID-19 [ Share of people only partly vaccinated against COVID-19

United Arab Emirates 00%

Seychelles 9% B4%
Denmark 81% 83%
Netherlands ) CRECN 78%
United Kingdom 5.9% Nk
United States 63% 12% 76%
Israel B5% B.7% WPes
Switzerland 70%
World 52% 8.5% Sk
Rwanda 41%, 17% 57%
Russia 52%
Pakistan 36% 11% 46%
Egypt 25% FEE 36%
South Africa 32% Kenya
Uganda 230, Fully Vaccinated - 5.132 Million (18.8%)
Africa 16% Partly Vaccinated - 6.338 Million
Kenya 129, : Total = 11.626 Million
i o
Ta:izg:r::: =£fjo Source MOH, January 25, 2022
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Source: Oxford Martin School — Our World in Data
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Inflation in advanced economies (y/y, percent)

Percent
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Source: Websites of respective Central Banks
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Exports of goods by broad economic category (USD Million)
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Source: Central Bank of Kenya and Kenya Revenue Authority
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Volume of cut flower exports have increased especially

to Netherlands
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Imports of goods (USD millions)
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Source: Central Bank of Kenya and Kenya Revenue Authority
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Imports by broad economic category Jan to Nov, USD Millions
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Source: Central Bank of Kenya and Kenya Revenue Authority
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‘ Receipts from travel and transports related services picking up
as the recovery in international travel continues (USD mn)

Travel Receipts

100.0 94.3 85.2
80.7 220 81.0 24.6 -
80.0 3 69.2 : 67.6 67.4 66.6 : éo.d
60.0 50.0 5 - 47.8 50.2
40.0
20.0 133 59 34 I I
0.0
May
m 2020 2021
Transport Receipts
250.0
196.4 200.81
200.0
1500 1350 84 1447 148.8
; 09.5 99.6 102.1 104.3 106.6 1075 114.4 91.7 934 112.4
100.0 79.7 72 .5 76.8 712 74.0
5? 8
I I I I I I I
0.0
Apr Dec
m 2020 w2021
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Tourist arrivals have continued to improve

180.000 ;70,803
HRA0 150.968
140,000
120,000 113,111
100,000 94,987 94,318
87,991 71797
82,624
80,000
67,819 —
i r? 1
s 58,992
46,142 9.5k
40,000 37,885
26,018
20,000 14,049
27 137 581 675 l
Mar May Jun Jul Aug Dec

m 2020 =202]

Source: Kenya Tourism Board
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Remittances flows have risen to an all-time record (USD Mn)
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Source: Central Bank of Kenya
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Current Account Deficit (percent of GDP)
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Performance of major currencies against the USD in 2021
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Performance of selected African currencies against the
US Dollar in 2021
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Economic growth expected to remain strong in 2022

2021
2018 | 2019 | 2020 2021 | 2022
Q1 Q2 Q3 Q4 Est. Est. Proj.
1. Agriculture 5.7 2.6 4.8 0.1 0.7 -1.8 -1.3 0.9 6.3
2. Non-Agriculture (o/w) 5.6 5.8 0.7 2.6 15.7 12.5 10.4 10.1 5.9
2.1 Services 6.1 6.5 -2.2 2.0 17.3 13.0 11.4 10.8 6.4
Whaolesale & Retail Trade 59 53 0.4 7.4 9.5 6.9 7.7 7.8 6.8
Accommodation & restaurant 15.6 14.3 -47.7 -48.6 9.4 248 383 -7.6 17.0
Transport & Storage 6.0 6.3 -7.8 91 17.4 13.0 12.8 8.0 8.0
Information & Communication 7.9 7.5 4.8 16.1 253 58 14.4 15.0 58
Financial & Insurance 2.7 6.9 5.6 83 12.3 6.7 5.9 8.2 ==
Public administration 7.9 9.9 53 S.1 13.0 6.9 4.7 8.4 5.0
Professional, Admin & Support Servici, 6.9 6.5 -15.0 -14.4 17.7 135 116 6.1 5.8
Real estate 6.5 6.7 41 4.5 49 52 55 50 56
Education B.4 4.7 -10.8 10.0 B67.6 64,7 341 415 52
Health 54 6.2 6.7 9.1 10.0 8.4 89 9.1 5.1
Other services 3.3 4.4 -14.2 -16.1 20.2 13.3 17.2 7.3 57
FISIM 3.7 9.5 -2.0 03 -3.8 -2.0 -1.6 -1.8 14
2.2 Industry 3.8 3.4 4.0 4.5 B.4 B.5 4.9 6.5 5.0
Mining & Quarrying -4.7 43 6.7 16.4 17.7 25.1 9.2 16.9 6.3
Manufacturing 36 2.5 -0.1 1.6 9.4 9.5 4.8 6.2 4.0
Electricity & w:ater supply 36 1.7 0.1 2.0 52 4.5 51 4.2 5.7
Construction 6.1 5.6 118 79 6.5 6.4 4.2 6.2 6.0
2.3 Taxes on products 5.9 3.7 7.9 2.0 219 18.2 15.3 13.9 4.3
Real GDP Growth 5.6 5.0 -0.3 2.0 11.9 9.9 8.4 8.0 5.9

Source: Central Bank of Kenya and Kenya National Bureau of Statistics
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‘ Sales Turnover: Manufacturing and Wholesale
and Retail Trade Sectors

Sales Turnover, Wholesale and retail trade

Sales Tumover, Manufacturing Sector
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‘ Sales Turnover: Transport and Storage and Accommodation
and Food services sectors

Sales Tumover, Transport and storage Sales Turnover, Accommodation and food services
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Credit to selected sectors

Manufacturing Trade
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MPC Market perceptions Survey, January 2022
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The January 2022 CEOs Survey shows that most
businesses are optimistic about growth
prospects of their companies and the Kenyan
economy.

This optimism is hinged on several factors
including:

* Reduced energy costs and lower inflation.

* |mproved consumer demand.

e Containment of the spread of the COVID-19
pandemic with the pick up in vaccinations.

e Continued recovery of specific sectors that
were hard hit by COVID-19, particularly
services.

 Continued business recovery supported by
Government investment in infrastructure.

However, responding CEOs were concerned

about:

* Slow down in global economic recovery
and global supply chain disruptions.

e Possible wait and see approach to
investment with increased political activity.
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Hotels in operations (percent of hotels that responded)
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Hotels average bed occupancy (percent of total bed capacity)

a0

¥
e ——

70

60

50

29 i
a3 A~I> |
I 430 | 5d o E
g Z'f:""t ;
f{. a3 %

L

e

40

30

20

10

. B B § 8 3 |
Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov :Dec

P St |

B
¥
B
¥
B
b
B
i
]
¥
¥
1
1]
¥
¥
1
]
B
1]
1
1]
1]
¥
1
]
¥
¥

2021
o Overall ~——MNairabi Hotels ——Maombasa Hotels ~———Hotels in the rest of the country

www.centralbank.go.ke | _f www.facebook.com/CentralBankKenya | @CbkKenya




Domestic inflation declined in December 2021 (y/y, percent)
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Source: Kenya National Bureau of Statistics and Central Bank of Kenya
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12 Month growth in Credit to Private Sector (percent)
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Source: Cenfral Bank of Kenya
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